  NORTON FITZWARREN PARISH COUNCIL
Supporting notes on the Receipts and Payments Accounts for the year 2025/26
1. General Principles

The principles adopted in the preparation of these accounts are based upon guidance contained in “Governance and Accountability in Local Councils in England and Wales “A Practitioners Guide.”  (Published jointly by the National Association of Local Councils and the Society of Local Council Clerks).
The accounts for the period ending 31st March, 2026 are published subject to audit.

It is expected the audit will be completed by the end of September 2026.
2.  Fixed Assets (Community Assets)

The Council owns land and property in the parish as set out in the Asset Register, total assets at purchase are approximately £237,094.00.
  
3.  Section 137 Payments

Section 137 of the Local Government Act 1972 enables Parish Councils to spend up to a prescribed limit of £11.10 per elector for any purpose which in its opinion is in the interest of, or will directly benefit the area or its inhabitants, or of part of it, or some of them.  There were no payments made under Section 137 for 2025/26.
4. VAT

A total of £2039.05 of VAT has been claimed for 2025/26.  A claim for VAT was not made after six months at 30th September, 2025 as the VAT accrued by then was very small.
5. Funds received under the Community Infrastructure Levy (CIL) which must be spent on
infrastructure.
CIL funds of £782.83 were received up to 31.3.25.   £939.03 was spent on a notice board, stone to repair the track, signs and a bleed kit all for the new field leaving a balance of £1138.70, this was used as part payment of the Speed Indicator Device
6. Grants awarded.
Grants awarded from the parish council for 2025/26 were £7830.61, the grants awarded are listed on the second page of the Receipts and Payment statement.
9. End of year balances, monthly and quarterly reconciliations
The balance held by the Parish Council at 31st March, 2026 is £22,793.44.
A bank reconciliation is distributed to Councillors with the agenda each month and quarterly accounts are carried out and distributed to Councillors all agreed at meetings.
10.  Back-up of records

All files are backed up on a regular basis.
11.  Responsible Financial Officer

The Clerk, Janet Gobey is designated as the Council’s Responsible Financial Officer and   

was the Council’s RFO between 1st April 2025 and 31st March 2026.
………………………………….                                                   ……………………………………...
Janet Gobey, Clerk & RFO
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